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It seemed to some that Mr. Chamberlain assumed
direction of affairs at a time when his reputation was
under a cloud owing to the fierce hostility roused by the
National Defence Contribution, which it was subse-
quently found necessary to modify. Those who took
this view were making a mountain out of a molehill.
As so often, those who were not immediately affected
were in the best position to appreciate the situation,
and abroad the general feeling was one of admiration
for Mr. Chamberlain's courage. Here, men said, was
the answer to the charge that the British Parliament
was a collection of puppets with the City pulling the
strings. A statesman had arisen who was not afraid to
face up to the powerful financial interests. The fact
that the details of the scheme had to be re-adjusted in
no way affected this judgment, and what has in some
quarters been construed as a mistake on the part of
Mr. Chamberlain has, on the Continent and else-
where, enhanced, not only his reputation, but also that
of the British system of government.